In the name of Allah, the §, compassionate, the merciful
ol ) &0 o s o\ :}l_,\;‘.€l P




-1700 slgrances o plSgi
Tavakoli, Mohammad Javad

The economic system of Islam[Book]/ Mohammad Javad Tavakoli.

Qum: Al-Mustafa International Publication and Translation Center, 2022= 1400,
waleh

978-600-429-981-7

Lsd

<opnaral Sl

ALl Salasll oLk 1y goald ar Glgas

e aalils]

3Lzl 5 0N wl

Islam — Economic aspects

(ualipibianll puii g anzd plladlo 530 ll=ll {La) sdhall azalx
Almustafa International UniversityAlmustafa International Translation and Publication center
BPYY 5/ SAuillV 1F

TAVEATT

MVaTVosF

BA0493 = 23)

BarLioair jorar

11343 0l g Ulgac

it Drlade dro

S E Crlade o
L

T T e
Caadrlaaly

Caadrlaaly

Glgac Lsonsgil gl

Egsga

Egsga

839191 awrli uis

839191 awrli uis

D)LS Sy b3y

3 Sy 83

wrld pwls GuliS ajlos

7 shal) il JKls s e
el sat e e G L LS ol

ey S 418 ol i 3 el pae 5 HE gaall i el sits b SIS

The Economic System of Islam

Mohammad Javad Tavakoli
Year of publication: 1443 AH/ 1400 Sh/ 2022 m

Publisher: Qum, Al-Mustafa International Publication and Translation Center

Printing: chapkhaneh dijital almostafa’s
Print-run: 500

(:)L.J sl rU:u
S5 g daes 1 il

BE ool p55 g aen s Ml S50

Distribution Centers

» Al-Mustafa Translation and Publication Center, 18th alley corner, Western Mu’allim St., Qom, Iran
Tel: +98 25 37836134
Fax: (Ex.105) 025 37839305

» Al-Mustafa Translation and Publication Center, Salariya Three Ways, Mohammad Amin Boulevard, Qom, Iran
Tel: +98 25 32133106

< © pub_almustafa ] pub-almustafa.ir miup@pub.miu.ac.ir

Thanks are due to those who assisted us in making this work available
Publication manager: Mustafa Noubakht

Production manager: Jafar Qasimi Abhari Technical supervisor: Sayyid Muhammad Reza Jafari

Printing and publication supervisor: Ayyub Jamali Graphic supervisor: Masud Mahdavi

All rights reserved

Given the high costs of printing and publication and the problems that it involves, no natural
or legal person is allowed to reproduce, distribute, or transmit any part
of this publication in any form or by any means, including
photocopying, recording or other electronic and me-
chanical methods or publishing in the cyber-
space. A subsequent violation by any private or
legal entity will result in legal action.




¢

Al-Mustafa International
Translation and Publication Center

The Economic System of Islam

Mohammad Javad Tavakoli




Publisher’s Forword

To begin and execute a research is like walking in the path of
development and evolvement. When the seeds of the “questions” are
planted, in the soil of the mind of the researcher, this phase initiates,
and its end is culminated when the result and the outcome of
knowledge and wisdom is gained.

Evidently, this end is a new chapter in itself, for growth, and
announces beforehand this good news to humans. For the result of
all those mental efforts will not only bring the blooming and
flowering of talent and all kinds of Blessings to humans, but it
also makes the mind of the researcher to ponder and shape new,
more questions.

This will produce a great collection of growing plants and
flowers for the seeking mind... Those “questions” are in fact, the
seeds, which according to the necessities of Time and the strength
of the researchers will grow and bloom by themselves. They will
make Culture and Civilization to move forward.

In like manner, the increasing rate of transferring oneself from one
place to another place and the decrease of the distances will make
those seeds travel miles and miles, to faraway places, in order to
install them inside the curious mind of other seekers. This will bring
an amazing diversity and a novelty for another civilization...

It is true then, that the presence of knowledge and a good,
capable management will help this project to develop itself and
one has to admit indeed, that it has always played an important
role...

Al-Mustafa International Publication and Translation Center,
because of its global mission, and its special position among the
Religious Schools and the colorful human diversity that it has
developed inside itself, sees it as a moral duty to procure all the
appropriate conditions for any research works, and takes its role in
this matter, most seriously. To procure all kinds of necessary
grounds, with an excellent management of all the existing
possibilities and talents, and to care and protect all its researchers in
religious fields; these are the most crucial responsibilities of the
Department of Research in this International center.

We dearly hope that by being attentive to all these autonomous
scientific movements, and by fortifying all the existing motives,
we shall be able to witness the blooming of the Religious Culture
in every part of this wide world!

Al-Mustafa International
Publication and Translation Center
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Preface

When we talk of the economic system of Islam, we point to a particular plan
that Islam has for organizing the economy in the best manner. The economic
teachings of Islam are not restricted to some normative restrictions on the
inquiry of wealth. Instead, Islam develops a particular economic system, which
differs from other available economic systems such as capitalism and socialism.

The study of the economic system of Islam could help Muslim countries to
solve their economic problems and lead to development and flourishing.
Nowadays, many Muslim countries followed the prescriptions of Capitalistic
and Socialistic economic systems. Not being compatible with the institutional
setting of Muslim countries, the adopted economic policies were not successful.

We could analyses the Islamic economic system in both theoretical and
practical levels. A theoretical concern is to illustrate the particular plan of Islam
for solving economic problems and building a prosperous economy. The
practical aspect of the economic system of Islam is related to the performance
of this system and its ability in solving economic problems. In this book, I
mainly elaborate the economic system of Islam theoretically. 1 also take
practical considerations into account when I consider issues like the Islamic
banking and finance.

In this book I used a vide notion of the term "economic system of Islam".
The term does not only refer to the institutional aspects of the Islamic economy
or its normative aspects. It also refers to what we could call the science of
Islamic economics, which deals with economic regularities and laws. Moreover,
I used the term to cover also discussions on the philosophical aspects of Islamic
economic to which we refer as the "philosophy of Islamic Economics".

The book contains 32 lessons. The first five lessons are devoted to the
introduction and evaluation of three rival economic systems, namely,
capitalism, socialism and mixed economies. In lessons 6 to 13, the economic
system of Islami is introduced by reference to the Islamic viewpoints on
property rights, resource allocation mechanism, distribution mechanism,
production and consumption. There is also a reference to the performance the
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economic system of Islam. Lessons 14 to 18 are mostly related to some
philosophical and methodological aspects of Islamic economics. From lesson 19
to 21, some discussions on Islamic microeconomics are presented including
theories of consumer and producer behavior from an Islamic viewpoint. The
following three lessons, namely, lesson 22 to 24, are related to Islamic
macroeconomics, including the ideal of Tayyib Gross Domestic Product.
Lessons 25 and 26 are related to the theory of Islamic development to which I
referred as flourishing. Lesson 27 is about the theory of international economic
from an Islamic perspective. Finally Lessons 28 t0 32 are devoted to different
aspects of Islamic banking and finance.

I would like to thank all who helped me in writing this book. I particularly
appreciate the helps of authorities of Al-Mustafa Virtual University, who
facilitated the publication of the book. It is my pleasure that the readers of the
book help me to improve it by sending their remarks and suggestions.



